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Bosen

CtpaHckuTe ampekTHu uHeectnumm (COW) nmaat 3HavajHO BrvjaHne Bp3 EKOHOMCKUOT YCNeX Ha MHOTY 3eMjy BO pa3Boj 1 3eMju BO
TpaH3uuwja, Kon BO nocneaHuse 15-TuHa roguHn octeapuja AMHaMMYeH eKOHOMCKM pacT 1 3rofiemyBarbe Ha BpaboteHocTa. Op Tne
NPUYNHK, CTPAHCKUTE UHBECTULMM Ce BO (DOKYCOT Ha MHBECTUPaH-E Kako Kaj EKOHOMCKUTE TeopeTuiapy U UCTpPaxyBayu, Taka u Kaj
npakTnyapuTe, nocebHo BO 3emjute BO pa3Boj 1 3eMjuUTe BO TpaH3uLmja.

MynTrHauMoHanH1Te KOMNaHUM ce jaByBaaT Kako 3Ha4YaeH hakTop Ha Koxe3uja BO CBeTCKaTa eKOHOMMja, Ha CUCTEMOT Ha
hrHaHCcUpaHe, NPOM3BOACTBO U pPa3MeHa KoM Kako HOCUTENWN Ha MeryHapoaHWUOT BU3HWC Ce rMaBHU YYECHULM U BO AUPEKTHOTO
CTPaHCKO MHBECTUPaH-E.

BnuvjaHneto Ha THK unn MHK, ceegHo, Bp3 coBpemeHuTe CBETCKM EKOHOMCKM ABWKEHa € 04 (PyHAAMEHTarHo 3Ha4yene, ako ce
3eme BO npeasua HakToT Aeka kKoHTponupaart npeky 80% of CBETCKMOT KanuTan 1 HOBUTE TEXHONOrMu Kako v npeky 2/3 of
cBeTckaTa Tprosuja. Tue BO ronema mepka ja AeTepMmHupaaT CTpyKTypaTa, npaBuuTe 1 o6eMoT Ha ofABMBaHe Ha MefyHapoaHaTa
Tproeuja.

|. TeopeTckn acnekT Ha CTpPaHCUTE ANPEKTHU MHBECTULIMK

HeduHnupnja 3a CON

HedwuHnumnTe WITO ce BO HajvecTa ynoTpeba npovanerysaaT npeq ce of notpebarta 3a mefyHapogHaTa CnopeanuBoCT Ha NNaTHoO-
OGunaHcuckuTe ctatucuTkn. Taka cnoped AeduHuumjaTa wro ja kopuctn MM®, aupekTHUTE MHBECTULIMK Ce KaTeropuja Ha
MeryHapoaHM MHBECTMLMK Koja ja OTCNMKyBa LenTa Ha pe3ngeHTHaTa doupma of efHa komnaHuja (CTpaHCKUOT AUPEKTEH
MHBECTUTOP) [la CTEKHE JONOPOYEH MHTEPEC BO h1pMa Koja e pe3naeHT Ha apyra komnaHuwja. O apyra ctpaHa nak, ObeamHeTuTe
Hauum (CuctemoT Ha HaumoHanHu cmeTkm Ha OH) He rn gedmHnpa COU kako MmefyHapogHM TEKOBM Ha KanuTan TyKy pasnukyBa
KOMMaHWN KOHTPOMNMPaHu of CTPaHCTBO (adunumjaumm Kom ce BO CONCTBEHOCT Ha CTPAHCKNOT MHBECTUTOP BO noseke of 50%) n
noApYXHWULWM Kafle CONCTBEHWUYKMOT Aen Ha cTpaHckaTta dupma e mefy 10 n 50%. MeryTtoa He cekorall ce NnoTpebHn 1 MeryHapoaHu
NpWUnuBM Ha Kkanutan 3a ga ce peanuaupaat COWN. MoxHa e Beke npucyTHa MynTUHaUmMoHanHa komnaHuja ga nosajMu Ha
AomawHuoT Masap v Ha Toj HauvH Aa ja npe3eme KoHTpornaTta Ha Hekoja AoMaluHa hupma. OTTyka ce u3aBojyBa AeduHULmMjaTa Koja
ja noTeHuMpa BaxHOCTa Ha KoHTponara crnopes koja “CW ce npolumpyBake Ha koprnopaTuBHaTa KOHTpona npeky HaLMoHamnHu
rpaHnum,,.

COWN — CTpaHCcKkv AMPEKTHN MHBECTULMM NpecTaByBaaT MHBECTULIMM Ha NPaBHU 1 U3NYKM NULA 0f CTPAHCBO BO AEMOBHU CybjekTn
BO [Py 3eMju, 1 CO KOW ce OCTBapyBa 3aefHNYKN [OMTOPOYEH MHTEPEC U KaJe LITO CTPaHCKMOT MHBECTUTOP noceayBa Hajmarnky
10% op BKynHaTa BpeAHOCT Ha AeNIOBHUOT CybjeKT.

Teopun Ha CON

TeopuckaTa nutepatypa usobunysa co knacudgmkaumm Ha TEOPUCKUTE NpUCTanu Kom reHeparnHo rv HabrbyaysaaT CON of
MaKpOEKOHOMCKW acrekT (kako npobnemMaTtuka koja ce o6paboTyBa BO paMKUTe Ha MeryHapoaHUTe coMHaHcumn) 1 of
MUKPOEKOHOMCKW acnekT (BO paMKUTE Ha TeopujaTta Ha MHAYCTpUCKaTa opraHusauuja).

OTTtamy, ocHoBHa nogenta Ha TeopunTe 3a CIV e Ha 2 kaTeropuu:
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