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BOBE[

Cekoja HaumoHanHa ekoHoMMja, cekoja gp)KaBa, BP3 OCHOBa Ha cucTemckata onpeneneHocT n Bp3
OCHOBa Ha LenuTe M 3ajayuTe LWTO Caka ga MM OCTBapu BO OMpeaeneH BPEMEHCKM MNepuop,
KOHUenupa n octeapyBsa rnobanHa ekoHoMcka nonutuka. Bo pamkute Ha Taa rmobanHa ekoHomcka
NonuTMKa cpekaBame: MOHeTapHa MnonuTuKa, KpeauTHa NONWMTUKA, AaHOYHa MONUTMKa, OeBU3Ha
MoNuTMKa, MONWTUKA Ha OGMNAHCOT Ha nnakakwe, MONMUTMKA Ha WMHBECTUpake, MONMUTUKA Ha LeHMU,
LapvHcka nonutuka utH. O oBAe npousneryeBa Aeka MOHeTapHaTa U KpeguTHaTa nonmMtuka, ogHOCHO
KOHUENVpaHo 3aedHO KaKo MOHETapHO- KpeawWTHa MonuTMKa, € KOMMOHeHTa Ha rnobanHarta
€KOHOMCKa MoNnTHKa.

Hekon MoHeTapHaTa nonuTuka ja geduHMpaaT Kako MoSWTVKa LITO ja BOAM LEeHTpanHata baHka Bo
obnacta Ha napuTe, OPYrM MO3HATUM TeOpUTUYapWU ja AeduvHMpaaT KpeauTHaTa MoNMTMKa Kako
MOSIUTVKA LITO ja KOHLMMNMPAaaT 1 ja ocTBapyBaaT AefloBHUTE 6aHK1, 0AHOCHO GaHKapCKUOT CUCTEM BO
LierocrT.

Bo paMKuTe Ha KpeguTtHata nMnoJInTuka cnara wu npawawkeTo Ha JIMKBUOHOCT, COJIBEHTHOCT WU
peHTa6VIJ'IHOCT BO pa60Te|-beTo Ha GaHkuTe. Kora ce ,Cl.erVIHVIpa MOHETapHaTa NnoJfinTuka, BO oCHoBaTa
Cé MUCITN Ha KBAaHTUTATUBHUOT acClneKT Ha BKYNHOCTa Ha MOHETapHO-KpeauTHaTa NnoJyinTouka. MmeHo,
UeHTpanHaTta OeHka BO ceKoja na3apHa HauuoHaliHa eKOHOMVIja, BO 3aBWCHOCT O CTEeneHoOT Ha
HejstaTa MOHeTapHa CyeBepeHOCT Ce rpmxxaTt,04HOCHO 3a KONMM4eCTBOTO Ha napn BO ONTEK.

MoHeTapHaTa 1 KpeauMTHaTa NosuTKa ce TeCHO MoBp3aHu U obpasyBaaT eaHO e4MHCTBO, HO cenak
mely HMB nocTou pasnuka. MoHeTapHaTa nonutuka Tpeba da oueHu kako TpeGa na ce gBwkat
KpaTKOPOYHWUTE KpeaWTM U Kako ga ce o6e3bean TakBOTO [OBWXKEHE Ha KpAMTW, OOKONKY nak
KpeauTHaTa NonuTuKa NpecTaByBa CPECTBO 3a OCTBapyBakbe Ha onpeaerieHa MoHeTapHa NonuTuKa.



Ako noy6aBo ja geduHUpaMe MOHETapHO-KpeauTHaTa nonuTuka 6u 6una: MoHeTapHo- KpeauTHaTa
nonnTKa € WHTerparieH gen of rnobanHata eKoHOMCKa MoSivTVKa Kage LITO ApXaBaTa, O4HOCHO
LieHTpanHaTa GaHka ro perynvpa Konm4yecTBOTO Ha MapuyHM CpecTBa Kako (hakTop Koj LUTO Brivjae Bp3
CTOMaHCKMOT pacTex U Bp3 CTabUHOCTa Ha CTOMAHCTBOTO.MPY KOHUMNMPaeTo Ha oBaa aeduHuumja
ce TprHyBa o[ CreHOBO:

Mapute ¥ kpegutoT ce MerycebHO MOBpP3aHM Taka LITO BO CerallHWBE YCIIOBM Mapute umaaT
KpeaUTeH KapakTep, a KpeanToT e Mak na U3Bop Ha napwu.

an/lMaB BO CTOMAHCKMOT pa3BUTOK MMaaT ManMjaﬂHMTe d)aKTOpI/I, a Toa ce ManVIjaJ'IHO-CTOﬂaHCKVI
OBMXeHa Kon ' getTepMeHnpaatT MOHeETapHO-KpeaAUnTHUTE OBMXKeHa

LENN U BAOAYNTE HA MOHETAPHATA MOJIMTUKA

OcHoBHUTE LENN Ha MOHEeTapHaTa na " NonpokKo Ha MOHETAPHO-KpeauTHaTa NoJyiMTukKa n Kako Tue
Lernin ce noBp3aHn CO OCTaHaTUTE LENN Ha rnobanHaTa ekoHoMcKa MonuTKKa, Tpe6a Oa ce ynatum KOH
nocrtoewe Ha gunema ,,Aanun I'IOCTOjaT Mer’yce6Ho WHKOMMNATUOWMHM LUenu Ha MOHETapHO-KpeanTHaTa
NonnTuKa.

Cnopen Teokpatcka obpaboTka Ha LenuTe M 3ajadnTe Ha MOHEeTapHO-KpeauTHaTa nonutuka (Bo
paMK1MTe Ha MakpoeKkoHOMCKaTa, O4HOCHO MOHETapHaTa Teopuja) € cBakakeTOo Ha yrorata Ha napute
N KpeauToT BO BKYMHOCTa Ha [OBWKeHaTa Ha onwiecTBeHaTa penpoaykuuja. Bp3 ocHoBa Ha Toa ce
dopmMynupaaT M pasnMyYHM NpucTanum BO CBakakaTa 3a 3HA4YeHEeTO Ha MOHEeTapHO-KpeguTHaTa
MonMTUKa BO Hayerno M KOHKPETHO BO oadenHu ekoHomun. Ha egHa cTpaHa cpekaBame komuenuuja
crnopen Koja MOHeTapHuTe hakTtopu (napute W KpeamTute) OOHOCHO MOHETapHO-KpeauTHaTa
nonvTuka Hema nocebHo BMnvjaHMe Bp3 BKYMHOCTA Ha onwiecTBeHaTa penpoaykuuja. Cnopea gpyrata
KoHLenuuja, nocebHo kora cTaHyBa 300p 3a CBakawaTa Ha T.H. pecopmynupaHa KBaHTMTaTUBHA
Teopuja Ha napute. MoHeTapHO-kpeauMTHaTa nonutuMka (MOHeTapHuTe dakTopu) npecTaByBa
peneBaHTEH (aKToOp Ha CTOMAHCKUTE ABWXKeha.
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